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World Real Estate Forum

Global Leaders. Global Network. Global Intelligence.™

REGISTER TODAY — MIT World Real Estate Forum will be held on campus JUNE 15 + 16, 2023. We've

announced our Tech Showcase exhibitors who will present their projects on RE Tech, RE Investing,

sustainable building and more!

Learn More and Register

*Partners and current students are eligible for complimentary tickets. MSRED alumni/ae receive discounted tickets at 80%

off regular admission. MIT Alumni attend for 35% off regular admission.

WORKING PAPER SERIES
Ol

How Can Governments Adapt to Meet Affordable Housing Needs
After Disasters?

A new working paper explores the challenges faced by governments seeking to provide affordable housing after

disasters and proposes strategies to overcome these challenges. In their paper, “How Can Governments Adapt

to Meet Affordable Housing_Needs After Disasters?” Justin Steil and his co-authors demonstrate how state

governments can adjust their Low-Income Housing Tax Credit (LIHTC) programs and other sources of federal
assistance to renters so that additional resources are available after disasters. The authors suggest encouraging
states to include disaster mitigation and recovery provisions in their LIHTC allocation plans in order to spur
affordable housing designs capable of better mitigating and responding to increasing local hazards. Co-authors:

Anna Schuessler, Mark Brennan, Aditi Mehta

02

New Models for Predicting Asset Values

In the recent working paper, “Combining_Algorithmic and Stochastic Data Models,” authors use machine

learning algorithms to predict commercial real estate asset values. Their proposed framework outperforms
traditional statistical models in predicting asset pricing. The study also highlights the importance of further
testing and research in improving the accuracy and efficiency of machine learning models for real estate

pricing. Co-authors: Marc Francke and Alex van de Minne
03
Quantifying Climate Shocks

Hurricanes and wildfires leave a visible wake of human, property, and environmental damage which is often
central to quantifying the economic toll of these events. How do commercial real estate investors respond to
these disasters? What might those trends suggest for developing climate resilience and more sustainable real

estate practices? In the MIT/CRE working paper, “Quantifying_the Impacts of Climate Shocks in Commercial

Real Estate Market" published on SSRN, researchers analyze the effects of climate-related events on the
commercial real estate market in the U.S. The study suggests that climate shocks such as hurricanes and
floods, have a significant negative effect on commercial real estate prices. Co-authors: Rogier Holtermans,

Dongxiao Niu, and Sigi Zheng. Read the research summary —

CENTEF

ACADEMIC+INDUSTRY PROGRAMS

MIT/CRE was recently awarded two generous MISTI grants.

Prof. Albert Saiz has been awarded a MISTI from the MIT-Colombia Universidad
Nacional Seed Fund “Land Use Regulation Index Colombia”. In addition, Prof. Siqi
Zheng was awarded a MISTI from the Imperial College London seed fund “Global
Tracker of Climate Change and Mental Health: Building Robust Indicators and
Pathways from Interdisciplinary Knowledge”. Congratulations!

— Industry Chair of the Real Estate Transformation Lab, Steve Weikal, recently presented at the CoreNet

Southern California Education Summit about mega-trends impacting how and where we work, and the

ways that real estate is transforming to meet the challenge.

— ULI Australia invited CRE Lecturer, Jacques Gordon, to give a keynote talk at their Sydney Summit in

early May. His presentation focused on the many different ways that climate change is affecting real
estate markets—through rising insurance premiums, assessments and forecasts of climate risk, and
ultimately through portfolio construction and asset hardening strategies. He used the metaphor of a

“bento box" to describe the broad array of responses available to asset owners. View the "bento box" of

climate risks —

— The Spring 2023 CRE Research Seminar Series concluded on May 16 with Dr. Nico Pestel, Associate

Professor, Research Centre for Education and the Labour Market (ROA), School of Business and

Economics, Maastricht University. He presented “Air Pollution and the Housing_Market: Evidence from

Germany’'s Low Emission Zones”.

Thank you to all the incredible presenters from the Spring series! See you next year.

For event reminders, subscribe to the CRE Research Seminar mailing list, here.

— The Thought Leader Lecture Series, thanks our final speaker of the academic year, Fred Cooper of Toll

Brothers, and all the Thought Leaders who came from far and wide to inspire our students and

community this year! We'll be back with another great line-up next Fall.

— Coming up June 14, the Center’'s Steve Weikal welcomes participants in the BlueScopeX Buildings of

the Future $100K Prize. This exciting demo day showcases nine innovative companies from the most
recent BlueScope accelerator that are transforming the building industry, and is presented in
collaboration with the MIT Start-up Exchange (STEX). The event takes place Wed., Jun 14, 2023 from 4:00-
7:00 PM EDT.

Learn more and register —

— Focused on real estate development, investing, and technology — Online Short Courses from MIT in

collaboration with 2U, provide a flexible learning option:

Upcoming classes:

e July 5: Data Science and Real Estate

e July 26: Commercial Real Estate Analysis + Investment

SEE ALL ONLINE COURSE OFFERINGS —

MSRED+ALUMNI UPDATES

End of the Year Highlights

| MAN*':’

ulidings Ab ve or
geiow ZJD 30 [L\ 7 L||'?|ta ;

Commencement

Alumnae/i News

Read more —

more about hisvision—

WATCH the segment —

Engagement Opportunities

Internships
L8

LAB+PI UPDATES

Urban Economics Lab (UEL) is pleased to announce that researcher, Arianna Salazar
Miranda, has successfully defended her Ph.D. She will join the School of the Environment at
Yale University in 2024. Before that, she will be a postdoctoral fellow at the MIT Senseable
City Lab and the University of Chicago. Congratulations Arianna!

— Congratulations to Yang Peng, research fellow in the Sustainable Urbanization Lab (SUL). Yang

received a job offer as a Senior Data Science Analyst at Discover (Chicago). She also received an offer
from University of Pennsylvania's Computer Science master’s program. Yang worked diligently with the
lab cohort while also serving as teaching assistant for Prof. Siqi Zheng's two classes: China's growth and

SUL Research Seminar.

— Fabio Duarte, Principle Research Scientist (SUL) was awarded a travel grant on studies around

mobility and real estate by the Marion and Jasper Whiting_Foundation. The grant will allow fieldwork for

the project, “The costs and benefits of circularity in building construction.”

— UEL Director, Prof. Albert Saiz delivered a keynote talk at the 6th Mid-Atlantic Trade Workshop at the

University of Richmond. He presented his research on "Local Cultural Roots, Immigrant Settlement, and

Economic Outcomes: Evidence from Spanish Toponymy in the US."

— Executive Director of MIT/CRE Real Estate Transformation Lab, James Scott, and Menno Lammers

share an inspirational and insightful conversation about the definition of technology, hybrid working,

digital twin, and the metaverse. Listen to the podcast —

MIT/CRE NEWS

Help us improve our newsletter — take the survey —

Have news you'd like to feature?

Please email: cre-info@mit.edu
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